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Memorandum of Law in Support of Uphold’s Motion for Judgment 48
on the Pleadings at 6-7; Rider v. Uphold HQ Inc., 657 F. Supp. 3d 491
(S.D.N.Y. 2023) ("Congress certainly did not enact EFTA to regulate
.cryptocurrency, as cryptocurrency did not exist in 1978”)

.ow Rider v. Uphold 49

A sum of money or other liquid assets established for” :11pna nowa 50
Fund, Black’s Law Dictionary (11th ed. :3X7 .”a specific purpose
.2019)

A digital or virtual currency that is not issued by” :7pni nowa 51
any central authority, is designed to function as a medium
of exchange, and uses encryption technology to regulate the
generation of units of currency, to verify fund transfers, and
Cryptocurrency, Black’s Law :X3 .”"to prevent counterfeiting
.Dictionary (11th ed. 2019)

Under its ordinary meaning, the term”cryptocurrency”” :498'mya,ow 52
means a digital form of liquid, monetary assets that constitute
Yuille v. Uphold HQ Inc., No. 22- :01 X7 .””funds” under the EFTA
.CV-7453 (LJL), 2023 WL 5206888, at 5 (S.D.N.Y. Aug. 11, 2023)
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